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NOTWITHSTANDING the rainy, disagreeable weather on Saturday, 
about 15,000 or 20,000 persons turned out in the Democratic 
business men’s parade, and marched up Broadway in the mud 
under umbrelias. The President reviewed the moist procession as 
it passed the Worth monument. Insurance was well represented 
in the line, many prominent officers of companies being among 
those who paraded. Considering the weather, it was a very credit- 
able turnout. On Saturday next the Republicans will have their 
business men’s parade, after which the “ honors will be easy ” till 
the polls close on Tuesday of next week. 





Our amplest apologies are due to The Vindicator, our esteemed 
contemporary published at New Orleans. Last week we spoke 
feelingly of an atrocious picture issued by The Indicator of 
Detroit, and put forth as a portrait of Richard A. McCurdy, 
president of the Mutual Life. We wrote Indicator as plainly and 
distinctly as possible—and our chirography is as plain as copper- 
plate—but the compositor set it up Vindicator, and the lynx-eyed 
proofreader permitted it to pass. It is seldom we have to com- 
plain of a superfluity of ‘“ V’s,” but in this instance the compositor 
gave us one too many. Perhaps he had made a lucky hit in the 
Louisiana Lottery and his mind was running on New Orleans. 





THE committee of underwriters that went to Baltimore last week 
for the purpose of investigating the condition of affairs in that city 
as regards hazards and rates, had a meeting with the rating com- 
mittee of the Baltimore board, and the following resolutions were 
adopted in joint session to be presented to the board: 

1, That they revise, alter and increase the basis and deficiency charges 
of the present schedule. 

2. A new charge of twenty-five per cent for the present inefficient con- 
dition of the Baltimore Fire Department, such charge to be removed 


when the improvement in the said fire department as asked for by the 
local board, is obtained. 


They were considered by the board on Thursday, when the first 
was adopted and the second laid on the table. Thus Baltimore 
escapes, for the time being, a material advance in rates. We are 
informed that the underwriters of that city have received assur- 
ances from the fire commissioners and other city officers, that the 
fire department will be placed on a better footing as speedily as 
possible, steps having already been taken to secure new engines 
and other apparatus. It is notorious that the means of fire protec- 
tion in Baltimore are wholly inadequate, and it is a question 
whether or not the underwriters can afford to wait for the pro- 
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jected improvements. The difficulty rests partly with the water 
supply system, and it usually takes a long time to effect changes in 
that department of public works. Baltimore sadly needs a fully 
paid fire department; its present system is altogether too provin- 
cial for a grown up city. 





In a brief paragraph we announced in our issue of last week the 
death of Edgar W. Crowell, whose death occurred as we were 
going to press. Mr. Crowell was. sixty-six years of age, and had 
been identified with fire insurance for many years, having been 
vice-president of the Phenix of Brooklyn, and of late years manager 
of its business in the Eastern District of that city. He was at one 
time United States manager of the Imperial Fire of London, and 
afterwards with the Scottish Commercial, which was consolidated 
with the Lancashire, and Mr, Crowell again became connected 
with the Phenix, where he remained until his death. He was also 
vice-president of the Metropolitan Plate Glass Insurance Com- 
pany. He was aman of great force and executive ability, thor- 
oughly understanding the business of fire underwriting, and was 
looked upon as excellent authority on the subject. He was one 
of the promoters of the National Board of Fire Underwriters and 
active in its councils. Mr. Crowell left a wife, ason and three 
daughters. His funeral was attended by many representatives of 
the insurance business. 





WE print on another page a communication from T. W. Russell, 
president of the Connecticut General Life Insurance Company. 
This is in compliance with a request recently addressed by us to a 
number of officers of life companies, requesting them to contribute 
articles on a subject with which they are so familiar. Every man 
identified with life assurance has some original ideas upon the sub- 
ject ; he thinks of little else, and is constantly turning over in his 
mind the numerous phases it presents, The practical workingmen 
in the field of life assurance are familiar with the manner in which 
it fulfills its mission, and also with the necessity that exists for it 
among all classes. They are in a position to make valuable con- 
tributions to the literature of life assurance, and hence our invita- 
tion to various ones to prepare articles for our columns that would 
be ammunition for agents and solicitors. Mr. Russell is the first 
to respond. He shows how necessary life assurance is for business 
men in general, and especially for those who are dependent upon 
small salaries for the means of supporting their families. When 
death removes the bread-winner, the family comes to want, which 
might be prevented by life assurance. Practical articles of this 
kind, illustrating a truth in such way that everyone who reads can 
understand, are what agents and solicitors in the field need to aid 
them in their work. We trust we shall receive others of a similar 
character from the gentlemen whom we have addressed. 





THE crop of wildcat insurance companies has been abundant 
this year. Many new companies have been organized in different 
sections of the country, and, while a few of them may have an 
honest intention to conduct the business legitimately, the majority 
of them, as soon as organized, began seeking business in States 
wherein they were not licensed. This is an indication that they do 
not propose to do business honestly, and they are fairly entitled to 
be classed as wildcats; because a company accepts business from a 
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State from which it has not received a license, it is by no means to 
be ranked among the untrustworthy or fraudulent companies. On 
the contrary, many sound, well-managed, responsible companies 
accept such business, and let it be known among agents that they 
are desirous of receiving their “surplus lines.” For reasons satis- 
factory to themselves, they decline to comply with the statutory 
requirements of some States, but do with others, are subject to 
Official supervision in those States, and are legitimate and trust- 
worthy in every respect. But there is another class that have no 
claim to public confidence whatever. These are organized in 
States or Territories where the laws are exceedingly lax regarding 
the formation of corporations, so that it is not necessary for these 
speculative insurance concerns to have mich, if any, available 
assets. To make a show, they pool in the fag end of a lot of rub- 
bish, dub it assets, obtain a charter, and forthwith seek for business 
in other States by underground connections. In Dakota, for in- 
stance, in a recent case, one of the territorial officers certified that 
certain persons had exhibited to him certain stocks, mortgages, 
etc., of the face value of $100,000, and that they were, conse- 
quently, entitled to carry on the business of insurance. Forthwith 
the company invaded the Western and even the Eastern States, 
soliciting business, claiming to have organized in accordance with 
law, and parading the alleged official indorsement. It was not an 
indorsement, but merely a certificate signed by an official in a per- 
functory manner; he had no alternative, for the laws require noth- 
ing of corporations, and had been complied with. Subsequently it 
was ascertained that the company was a wildcat, its assets consist- 
ing of stocks of no value, and mortgages on real estate, owned by 
one of the incorporators, which was really worth about ten cents 
an acre. ‘The whole outfit was worth absolutely nothing as indem- 
nity to policyholders. Another wildcat that recently came out of 
the Western woods was equipped in about the same manner as to 
assets. It succeeded in securing some premiums, which the 
officers are reported to have squandered in a friendly game of 
draw poker, among themselves. Dakota, Washington Territory, 
Oregon, Indiana, Iowa, Virginia and Alabama have each contrib- 
uted to this brood of speculative wildcats, while Minnesota and 
California lay claim to new companies whose character has not yet 
been fully developed. We trust they will be found responsible and 
trustworthy in every respect. Below we give a list of companies 
organized this year, some of which we know to be fraudulent from 
start to finish, while as to the others we hope they are all right. If 
the good ones object to being found in bad company we will cheer- 
fully print, within reasonable limitations, what they have to say 
for themselves. 


Fire Relief Association of California, San Francisco. 

Farmers National, Plankington, Dak. 

Fidelity, Huron, Dak. 

Guaranty, Clinton, Ia., capital $50,000, 

Iowa Valley, Des Moines. 

American Mutual, South Bend., Ind. 

Shreveport, Shreveport, Ala., capital $192,500. 

Southern Home, Shreveport, Ala., capital $25,000. 
German-American, St. Paul. 

Northwestern Fire and Marine, Portland, Ore., capital $105,380. 
Pacific, Portland, Ore. 

Columbia Fire and Marine, Portland, Ore, capital $100,000, 
Farmers and Merchants, Portland, Ore., capital from $60,000 to $500,000, 
Fairfax, Alexandria, Va., capital $216,983. 

Security, Spokane Falls, W. T. 

West Coast Fire and Marine, New Tacoma, W. T, 


The old country has not been at all backward in sending wild- 
cats here to prowil for business in defiance of all State laws and all 
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insurance rules and regulations. Among these are the followi 
named concerns of French origin: La Caisse d’ Assurance, L’Atlas 
La Mutuelle Generale, La Loyale, La Fraternite and La Foncier, 
The policies of these concerns have been freely offered in this 
country, but the insurance press having denounced their fraudulent 
character, the agents who attempted to deal in them have met with 
little success in placing them. 
# % x % 

There are some propertyowners, however, who feel it to be a 
part of their religious duty to get the best of the insurance com. 
panies, and, in their eagerness to get policies at a lower rate than 
the trustworthy companies will sell them, pay their money for 
policies in these wildcat concerns that are not worth the paper 
they are printed on. We never have any sympathy for the insured 
when his property burns and his list of insurers reveals the fact that 
he had overreached himself in his attempt to “ beat ” the insurance 
companies, If property is worth insuring at all, it is worth insur. 
ing in companies that pay their losses, and whose reputations for 
honorably conducting their business entitle them to the confidence 
of the public. Cheap insurance is dear at any price. 





Ar the recent meeting of the Southeastern Tariff Association, J. 
M. De Camp of Cincinnati, general agent of the Liverpool and 
London and Globe Insurance Company, addressed the association 
in behalf of reform in cotton insurance, advocating unanimity of 
action in the practice of writing cotton on the part of the compa- 
nies in the Southern and Southwestern States. He appeared be- 
fore the association as the representative of the Western Union, 
having been delegated by that body to address the meeting on this 
subject. Afterward Henry V. Ogden, resident secretary at New 
Orleans of the Liverpool and London and Globe, offered the fol. 
lowing resolution in the interest of trade and commerce ; 

Resolved, That in writing to protect the legal liability of railroads as 
common carriers of cotton, merchandise, or produce of any kind, the in- 
sertion of the marine clause shall not be obligatory on the members of this 
association. 

Mr. Ogden reminded the meeting that the present rule of the 
Southeastern Tariff Association forbids that any cotton be insured 
without the insertion of the marine clause—a clause to the effect 
that no cotton covered under a marine policy is to be considered 
covered under any fire policy. He explained that, owing to the 
change in the cotton trade and the enormous multiplication of 
compresses in the cotton buying centres in the interior towns in the 
South, and the universal demand from the railway companies to 
have their cotton compressed to enable them to carry it cheaper, 
a new and valuable business had sprung up—to wit, the covering 
of the legal liability of the railway company for the cotton they 
had receipted for while it was being compressed. He pointed 
out the propriety of permitting the insurance of this cotton, it being 
plainly expressed in the policy that it is the legal liability of the 
railway company the fire insurance company is protecting. Mr, 
Ogden stated that this was an entirely legitimate interest to the 
insured, and that inserting the marine clause in such a policy 
would simply vitiate it, as the railway company could not prevent 
a marine company insuring cotton in transit and could not prevent 
the marine assured subrogating, in case of loss, all his rights under a 
marine policy to the marine company, and that the railway hada 
right, therefore, to be protected against its liability as a common 
carrier. He called the attention of the meeting to the fact that 

the fire underwriters’ associations of Texas, Louisiana, Mississippi 
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and Tennessee were waiving the marine clause when insuring the 
liability of the railroads, therefore it was very inconsistent in the 
same managers of the same companies to refuse to similarly act in 
Alabama, Georgia and the Carolinas. He pointed out to them 
that the insurance thus wanted was not to cover a transit risk, but 
simply while in the compress ; that there was a large and growing 
business so obtainable, the most valuable now offering in the 
South. Mr. Ogden explained to the meeting that all companies 
had been issuing policies to compresses, never asking the compress 
to define what interest was being covered, when it was really the 
interest of the railway company as a common carrier that they were 
protecting. He argued that it would be obstructing trade and 
commerce not to so insure the railroads’ cotton when the oppor- 
tunity offered, and this was frequent. The mover of the resolu- 
tion received very little support in the meeting, and the best that 
he could secure was its reference to the executive committee of the 
association with power to act. To those familiar with the subject 
it was a matter of surprise that favorable action on the resolution 
was not taken. It is possible, however, that the earnestness of 
Mr. Ogden conveyed the impression that he was over-zealous in 
the matter, and time for further consideration was deemed advis- 
able. The question is one of importance, and it is to be pre- 
sumed that the executive committee will report favorably upon it 
at an early day. 





WE like a good, earnest fighter, one who stands up squarely to his 
work, prepared to receive hard knocks as well as to give them. But 
we do not approve the tactics of a fighter who hits below the belt. J. 
G. Beemer, president of the Lloyds Plate Glass Company, is a per- 
sistent fighter, but he delivers a good many blows below the belt, 
and that any umpire would declare to be “foul.” Such are his 
tactics in his fight with the Fidelity and Casualty Company, a very 
lively competitor for the plate glass business, that is also permitted, 
under its charter, to write three other kinds of insurance. Some 
time ago Mr. Beemer went to Albany, and, by personal lobbying, 
secured the passage of a bill prohibiting any insurance company of 
another State doing more than one kind of business in this State. 
He then went to various other States and said, substantially, to the 
State insurance officials: ‘‘ Do you see this law? This is recip- 
rocal legislation. Your State companies are prohibited from doing 
more than one kind of business in New York, and you must shut 
out the New York companies that are doing more than one kind 
in your State. There is the Fidelity and Casualty ; knock it out.’ 
“But, my dear Mr. Beemer,” reply these officers, ‘ we have no 
companies that want to do more than one kind of business any- 
where, and as our laws prevent the incorporation of any such com- 
panies in future, we do not see what bearing this New York law 
has on our companies, present or to come.” “But you are gov- 
erned by the reciprocal theory, and must bite off your nose when 
the New York legislature says you ought to. Besides, there’s the 
Fidelity and Casualty insuring plate glass, paying losses and col- 
lecting premiums in your State, and I want it knocked out.” So 
he has pestered the officials, from Governors down to the boot- 
blacks, till he has secured a hearing by counsel in several cases. 
In nearly all of them the decision has been to the effect that the 
Fidelity and Casualty was a legitimate company, doing a lawful 
business and was entitled toa license. In Iowa, however, Mr. 
Beemer had the case brought into court, and Judge Given decided 
that the law of that State was intended to prevent any insurance 
company from doing more than one kind of business, and, hence, 
that the Fidelity and Casualty was not entitled to a license in that 
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State. Perhaps the court is right, and all the insurance officials 
and law officers of the other States who have decided the other 
way may be wrong, but it is certain that the Fidelity and Casualty 
will not accept this as a correct interpretation of the law until a 
higher court has affirmed it. But we submit that it is hardly fair 
tactics for Mr. Beemer to secure legislation at home to use as a 
club abroad. This cannot be called legitimate competition, but is 
merely an annoyance that is costly to both companies. If Mr. 
Beemer had given to his stockholders as dividends the money he 
has expended in prosecuting this kind of warfare, they would be 
much better pleased. He is a live, energetic manager, and ought 
to be able to meet all competitors in a free field without striking 
below the belt or taking advantage of the baby act. What Super- 
intendent Maxwell thinks of Mr. Beemer’s strategy will be found in 
his annual report, where he says : 


The Fidelity and Casualty Company of New York was incorporated 
and commenced business in 1876. Its charter authorizes it todo four 
kinds of casualty insurance, namely, fidelity, accident, plate glass and 
steam boiler insurance. In 1879 the statute was so amended that there- 
after no company could be organized in this State to do more than one of 
said several kinds of business. As this amendment had no retroactwe 
effect, the Fidelity and Casualty Company continues to do the four kinds of 
business. Last year a mval casualty company of New York city, incor- 
porated since said amendment and therefore entitled to do but one of the 
several kinds of casualty business, procured a bill to be introduced in the 
legislature of this State, which became a law April 26, 1887, as chapter 
215 of the laws of that year, entitled ‘‘ An actin relation to health and 
casualty insurance companies of other States.” It was an innocent 
looking bill, the intended use of it having been carefully concealed by its 
promoter from the legislature and the Governor. Its ostensible purpose 
was to prevent companies from other States being admitted to this State 
.o do more than one kind of business. The Superintendent already had 
the power to exclude such other State companies from this State unless 
they confined themselves to one of these kinds of business. The act 
having been passed, the scheme soon developed in the shape of applica- 
tions to various insurance departments of other States, where the Fidel- 
ity and Casualty Company was doing business, to exclude that company 
from doing more than one of its authorized kinds of business therein, 
under the provisions of the retaliatory laws of such other States, on the 
ground that companies from such States could not now be admitted to 
the State of New York to do more than one kind of business on account 
of this recent statute. People who admire fair play and open dealing, 
will not be sorry to know that this ingenious and elaborate contrivance 
has thus far generally miscarried. 





THE meeting at Baltimore last week of the Southeastern Tariff 
Association was a pronounced success so far as attendance was 
concerned. ‘The fact that the Southern field is steadily assuming 
a more promising outlook for fire underwriting, the call of a special 
meeting of the association to consider a question of vital import- 
ance to all, induced nearly every company included in the mem- 
bership to send a representative from the home office to strengthen 
the hands of the agents and field men who were directly interested 
in the point at issue. By arule of the association, companies are 
prohibited from paying more than fifteen per cent commissions to 
agents, and this rule is creditably maintained in all territory within 
the jurisdiction of the association, with the exception of the State 
of North Carolina. ‘There one company pays an agent at Raleigh 
a salary which exceeds in amount fifteen per cent on the business, 
while others pay ten per cent flat and fifteen per cent contingent. 
This diversity of practice tended to demoralize business in that 
State, and the limitation rule sank into a condition of almost “ in- 
ocuous desuetude.” An attempt was then made to induce the 





528 


companies to renew their pledges, and all but five or six signed the 
agreement. It was to consider the situation and induce those who 
had not signed the agreement to do so that the meeting was called 
for Wednesday last. At the end of the session on that day, when 
our report was necessarily closed, it appeared as though the matter 
was harmoniously arranged, and that fifteen per cent would here- 
after be the maximum commission paid in the Southern territory. 
But Thursday morning another session was held to finish up busi- 
ness, and then the question of permitting contingent commissions 
to be paid was considered by the meeting. It is the policy of the 
Continental and the Virginia Fire and Marine to pay their agents, 
wherever possible, ten per cent flat commission and fifteen per 
cent contingent upon the profits of the business of the agency, and 
this plan they were loth to abandon even to secure harmony in a 
disputed field. The sense of the meeting was decidedly in favor 
of adhering strictly to the rule of the association, and some mana- 
gers declared that they would withdraw from the association rather 
than permit the Continental and the Virginia Fire and Marine to 
ride their pet hobby in North Carolina, A vote having been taken, 
after a prolonged discussion, it was found that those present were 
in favor of sustaining the fifteen per cent flat rule, and prohibiting 
the payment of contingent commissions. Thereupon the repre- 
sentatives of the Continental and the Virginia Fire and Marine 
announced their intention of withdrawing from the association and 
adhering to their favorite plan of employing agents. The other 
companies will endeavor to carry out the rule of the association ; 
but with the Continental operating as a free lance in the field, 
doubts are expressed as to the permanency of the present arrange- 
ment. It was a favorite idea with George T. Hope, late president 
of the Continental, that agents should be pecuniarily interested in 
the business of the company they represent, and he favored a 
small flat commission with a contingent, urging the plan frequently 
and persistently upon the various associations of underwriters. F. 
C. Moore, his successor in the management of the company, seems 
even more pertinacious in riding this hobby than Mr. Hope was, 
and is willing, it seems, to jeopard the prosperity of all companies 
doing business in the South rather than surrender his individual 
theories and conform to the practice that is approved by nine- 
tenths of the companies doing business in the country. As a rule, 
business men are willing to abate something of their individuality, 
and even of their interests, to secure the well-being of the greatest 
number; but Mr. Moore seems unable to take so broad a view of 
the situation. ‘The Continental is a large company, doing an ex- 
tended business, and, if permitted to operate as a guerilla, can do 
great injury to the business of fire underwriting. The Virginia 
Fire and Marine is more limited in its operations, and its course 
is not of so much importance, although it is unfortunate that its 
amiable president, Mr. Cowardin, should pin his company so firmly 
to the tail of the Continental kite. He created considerable 
amusement by repeatedly forgetting the name of Mr. Moore, and 
referring to him as “ Mr. Continental of the Hope company,” a 
transposition of names not specially relished by Mr. Moore. 


* * * * 


Since the above was written, it is asserted that the officers of 
the Continental have given assurances that they will co-operate 
with the association in everything except the commission rule. It 
will not continue a member of that body. It is understood, also, 
that Mr. Cowardin is well inclined to follow the policy laid down 
by the association, and it is therefore assumed that entire harmony 
will be secured as a result of the meeting. If the arrangement 
holds, it is an important point gained by the Southern underwriters. 
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SomE time ago mention was made in THE SPECTATOR of a Suit begun ip 
the Hennepin county district court against Samuel Potts, €X-secretary of 
the Minnesota Mutual Benefit Association. It was to recover several 
thousand dollars which, it was alleged, Potts had failed to account for 
and turn over. A new face is put on the affair by the arrest of Potts and 
the commencement of criminal proceedings in the city court. He js 
charged by E. B. Trubey, his successor as secretary and manager of the 
association, with embezzling $3800, It is claimed that when Mr, Potts 
term of office expired last March, he owed the association $7000. They 
managed to secure $3500 by garnishirg a bank. Mr. Potts, on the other 
hand, claims that the prosecution is simply spite work. He claims that 
the point in dispute as to the right of the officers to depose him is to be 
settled by the civil case in the district court, and that if it is decided 
against him he will pay over the money. The criminal case was con. 
tinued until after the time for trial of the civil suit. Potts is well known 
and has stood well. He is a prominent pillar in a Minneapolis church, 

* * * 

MinneEsorta’s Insurance Commissioner, Charles Shandrew, is waging 
vigorous warfare on some of the nondescript insurance schemes that are 
constantly coming to the surface. The Commissioner refused to granta 
license to the National Mutual Indemnity Association. The association 
proposed to provide suitable medical and surgical attendance for mem. 
bers in case of sickness. The Commisioner does not approve of this sort 
of thing, and proposes to make a test case of this. He says no standard 
of solvency is set up, no securities for the faithful performance of their 
conditions are required, but the Commissioner is expected to issue cer- 
tificates to concerns that he considers unsound in principle, and the 
apparent indorsement of the State is used to deceive people not familiar with 
these matters. The incorporators claim that they propose to do business 
on a legitimate basis, and have taken steps to compel the Commissioner, 
by mandamus, to issue the desired certificate. 


* * * 


Tue Minnesota Supreme Court has handed down an interesting deci- 
sion in the case of Mattie Davidson against the Old Peoples Mutual 
Benefit Society. It is held that when a policy of insurance is issued by 
a mutual benefit society, the terms of which are in conflict with a by-law 
of the society, it having power under its charter to issue such a policy, 
the society must be deemed to have waived the provisions of the by-law 
in favor of the assured. Where they are inconsistent with the pro- 
visions of the policy the latter will control the rights of the parties. By 
the terms of the policy a member who had forfeited his certificate had a 
right to be restored oncertain conditions. It is held that a reinstatement 
on compliance with these conditions constituted no consideration fora 
stipulation exacted by the society from the beneficiary that it should be 
liable to pay him only a part of the amount to which he was entitled by 
the terms of the policy. 

* x 


THE National Subway Company is making rapid progress in laying its 
underground conduits in Minneapolis. But there is trouble in the camp. 
The Edison Company the other day commenced tearing up the pavement 
with a view to laying conduits. They had gotten a permit of some sort 
from the city engineer’s office, but had not secured a franchise from the 
city council. Work has now been ordered stopped. The matter is 
likely to get into the courts. 


% * * 


Tue St. Paul knitting works people are on the warpath against the 
insurance companies, They have commenced seven or eight suits to 
recover on policies on their property which was burned last May. The 
amounts range from $1500 to $2500. 


* * * 


THERE are thirty-three building and loan associations in St. Paul. The 
monthly collections amount to $97,650 and the total amount of the loans 


is $2,594,312. 
* * * 


WILLIAM SCHNEIDER sued the Mutual Benevolent Association to 
recover $2500. He gota verdict for $1302 in the Minneapolis district 
court. Pp. P. F. 

MINNEAPOLIs, October 27. 
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CONTRIBUTED PAPER. 


LIFE ASSURANCE THE BEST PROVISION ONE CAN 
MAKE FOR HIS FAMILY#* 


By T. W. RussELL, President of the Connecticut General Life Insurance 
Company. 
[To THE EDITOR OF THE SPECTATOR.] 

I am asked to present some of the considerations which should prompt 
the business and professional man, as well as others, to assure his life. 

I will respond by presenting some of the reasons, stripped of all tech- 
nicalities, which I think should have force with thoughtful men. 

If with a family or others dependent upon him for support, every man 
of generous impulses and honerable ambition, not to add due affection, 
aims at not only the present support of the family or others, but to secure 
protection for them in the event of his death, and a provision for his 
own old age should he reach it. 

If a professional man, or dependent upon a fixed salary, the one ever- 
present question must be: “Suppose I do not live until the yearly sav- 
ings will constitute a reasonable estate to my family, what then ?” 

If a business man, to this uncertainty as to continuance of life, there 
must also enter thoughts of the uncertainties of business. Is there any 
plan by which he can be at least measurably relieved of the anxiety in- 
volved inthese problems? At this point life assurance comes and an- 
swers, ‘‘ Yes. You can fix a sum by bond, and by the annual deposit of 
a portion of your surplus feel that a certain amount is pledged direct to 
your family—a sum not contingent upon the length of your life or suc- 
cess in business.” For, recognizing that a man’s first duty is to his fam- 
ily, our laws provide that insurance may be provided for the benefit of 
his family which shall be exempt from the claims of his creditors. And 
is it not true to say that life assurance thus offers to him the safest ond 
easiest method of creating an estate for his family, because lifting it out 
of the uncertainties which pertain to any other plans? 

What amount he shall have and upon what plan must be determined 
by a variety of conditions. Many business men, who may be living at an 
expense of $10,000 per annum, think $10,000 or $20,000 a sufficient sum 
to insure, seeming to forget how many estates shrivel upon the death of 
the one who has created them, and hew largely a family must curtail their 
expenses if the income of the sum so provided shall give them even the 
necessaries of life. 

Many business men fail to realize how truly their life represents an 
estate to their dependent ones. How their skill, experience and jucg- 
ment are the larger sources of income. Suppose a merchant to be in 
business with a capital of $50,000 and an income of $10,000 a year. He 
is very careful to keep an insurance upon his stock in trade, because, he 
will say, he cannot afford to leave his capital to the risk of loss by fire. 
But let us analyze this a little. His $50,000, if left intact to his family, 
invested at even six per cent, would give an income of $3000 per annum. 
Coupled with his life and skill it gives $10,000. The money capital thus 
representing $3000 and his life $7000 of his $10,000 income. Is it not so? 
And yet many are c2reful (and rightly so) to protect by insurance against 
possible, not even probable, loss that which might yield $3000 and neglect 
to protect the source of $7000 against an event certain—uncertain only 
in time ! , 

And what reason can be given in favor of insuring his property which 
does not apply with increased force to assurance upon his life? And the 
professional man, with an income of $10,000 a year, has that in his life 
power which is to his family, as a source of income, the equivalent of an 
estate of say $200,000 at five per cent. How can sucha man satisfy his 
conscience by an assurance upon his life of not more than $10,000 or 
$20,000, not to add without any assurance? 

Of course there are those whose capital is much larger than in the case 
supposed, and to whom the same ratios and reasons would apply. But 
by far the larger class have a much less capital and income. And many 
men with a professional or fixed income, say of $2000 a year, assure for 
no more than $2000 or $3000, a sum which may yield dependent ones $100 
or $200 a year in lieu of the $2000 or $3000 0f which they have the benefit 
while he lives. 

Need I say that there is to every right-hearted man a comfort in the 
thought of a specific sum thus assured to his family beyond the usual con- 
tingencies, which amply compensates him for any self-denial there may be 


in making the annual payments? Many times the sum received from 





* Copynght. 
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insurance companies is doubled in its value, where the persons assured 
have been in business, leaving property encumbered, or business in an 
unsettled state. The sacrifice often made by a forced sale of property 
being thus avoided, and time given to dispose of it to the best advantage. 

All regular life assurance companies have non-forfeitable provisions, 
securing the value of premiums paid, if for any cause parties cannot, or 
do not, continue payments. Many policies provide for a definite number 
of payments, and are non-forfeitable for such proportion of the original 
policy as the number of premiums paid bear to the number stipulated to 
be paid. And all companies issue endowment policies, giving protection 
to the family in the event of death, and providing for the assured if he 
should reach old age. And, speaking from an experience of thirty years 
in the business, if a friend of mine, say thirty years of age, desired to 
assure his life for $20,000, I would advise him to make itin four policies, 
payable, say, in twenty, twenty-five, thirty and thirty-five years. This would 
give him, if living to such ages, $5000 at each period of fifty, fifty-five, sixty 
and sixty-five years of age. And thus protection is secured for the two 
extreme and dependent periods of life, while, should he die before the 
endowments are payable, the entire amount of his assurance is paid to 
his tamily. Has there been, or can there be shown, a more feasible and 
surer plan for doing so? And can any security be more carefully pro- 
tected by such safeguards as can be thrown about them by laws than are 
the funds and the management of life assurance companies ? 








WESTERN ITEMS. 


THE admirable handling by the Chicago Fire Department and the fire 
boat Chicago of the recent blaze in the lumber yard of the John Spry Com- 
pany induced R. S. Critchell, a prominent general and local agent of La 
Salle street, to treat the local agents to az insight into how such work is 
accomplished. A trip by boat down the south branch of Chicago’s 
notorious rivulet was arranged for last Thursday, and anyone acquainted 
with the fire underwriters of La Salle street, and who had on that day 
placed himself opposite the city hall, would have imagined that a large 
line of insurance was in the market, and located at the north end of the 
street ; but the agents were only bound for the headquarters of the pride 
of Chicago’s Fire Department, the public in general and especially of the 
insurance managers—the Geyser. 


* * * 


AT twelve o'clock, with forty-five of Chicago’s fire underwriters on 
board, the Geyser steamed out and down the river as far south as Mc- 
Cormick’s reaper works. Here the gentlemen were invited to inspect 
the new fire pumps and watch service of the reaper company’s works, 
which was very interesting as well as instructive to a majority of those 
present. The trip by the river and the extensive view of the various 
buildings, docks, warehouses, elevators and Jumber yards were novelties 
to nearly all aboard the boat. The aspect of the lumber yards from the 
river was unlike anything that the underwriters had ever seen when in- 
specting these risks from the streets. They, no doubt, were strongly im- 
pressed with the actual value of fire boats, as at no point in sight from the 
boat could a fire engine be placed in service in case of an ordinary blaze 
on the water front. 

* * * 

On the return trip of the Geyser a landing was made at a point on the 
river where enough vacant land permitted of an exhibition of the abilities 
of the boat in throwing fire streams. At the sight of the fire streams— 
one three-inch, two two-inch and two 1%-inch—and the immense dis- 
tance covered, the spectators were delighted ; and when the four-inch 
single stream was ‘‘ turned loose” the agents could not say too much in 
favor of the marine branch of their fire department. 


* * * 


NExT a landing was made alongside of the fire boat Chicago, which 
has permanent quarters in the heart of the lumber district. Here the 
flexible nozzle of the Geyser was produced and threw a four-inch stream 
up and down the slip. The Chicago in turn then threw a three-inch 
stream far beyond the opposite side of the river. This latter boat at the 
Spry Company fire worked two hours, and used during that time eleven 
14-inch and one two-inch streams. This lumber company carried 
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$173,500, and their loss by the recent fire was only two per cent. 
To fully comprehend the great power for throwing water possessed by 
the Geyser, it must be stated that during the display with the flexible 
nozzle, and when the same became detached, a six-inch stream was 
forced fully 150 feet. 
Bo * * 

Durinc the run down the river an excellent luncheon was partaken of by 
the guests. I. J. Lewis and O. W. Barrett furnished the stories, and 
everyone pronounced the trip and exhibition of the boat a grand success. 


* * * 


W. H. CuNNINGHAM, the well-known general and local agent, at the 
request of Chief Swenie, invited the general agents and managers to make 
a similar excursion, and at noon last Saturday the Geyser, with about 
twenty of Chicago’s “generals,” made a successful trip and test. The 
Chicago was also placed in service, and the work performed by both 
boats delighted those present. After luncheon had been served the gen- 
tlemen were landed at the foot-of Monroe street, where George F. Bis- 
sell complimented Chief Swenie upon the marine service of the fire de- 
partment, thanking him and the crew of the boat for the excellent exhibi- 
tion given to the general agents. His short but pleasant remarks were 
responded to by Chief Swenie, who always makes an impression upon 
the underwriters when he talks to them. 


* * * 


Amon those on board the Geyser, Saturday, was E. Harbers, mana- 
ger of the United States branch of the Transatlantic Fire Insurance Com- 
pany, accompanied by J. Blumberger of the home office of the company, 
and E. Schneider of Hamburg, Germany. Mr, Harbers is now looking 
over the Western field with a view to extending the Transatlantic’s busi- 
ness there. The company being so well pleased with its income from 
that territory, has decided to extend its business. 


* * 


THE Jersey City Insurance Company has entered Ghio, and has filed a 
certificate with the Wisconsin department. Pellet & Hunter, general 
agents for the company at Chicago, have appointed the following agents: 
C. A. Farnham & Co., at Cincinnati; Thomas H. Atkinson, at Cleve- 
land ; Canniff & Bowers, at Toledo, while Joseph Phillips & Co, will re- 
ceive the Milwaukee agency, 


* * * 


W. H. CunnincHam & Co’s local office at Chicago has been beautified 
by the addition of new furniture. 


* * * 


In speaking of the new grain elevator schedule recently adopted by the 
Chicago underwriters a very important feature was omitted, that of a 
charge of twenty-five cents for lack of iron ‘‘ outside” stairways. This 
arrangement is necessary on elevators for several important reasons, An 
elevator, especially if of large size, employs numerous men who, in the 
absence of outside stairways, would, in case of fire, be compelled to jump 
for their lives. The fire department is at a disadvantage, and in most 
cases could do little more than try to prevent adjacent property from 
loss. With elevators equipped with outside stairways—not ladders—an 
excellent fire escape is at hand, and the firemen can and would use them 
for carrying a line of hose to the cupola. In cases where elevators are 
adjoining the use of outside stairways would be invaluable in fighting a 
fire. C. E. Affeld has endeavored fora long time to bring about this 
improvement in grain elevator risks and the plan should be adopted 


everywhere, 


* * * 


MENOMINEE, MIcu., is sadly in need of a Geyser, and the insurance 
companies should see that a fire boat is placed in service in that city. 


* * * 


THROUGH inadvertence the names of W. R. Kerr and A, H. Darrow 
were omitted from the committee list mentioned in the last parcel of 
‘* Western Items,” and the real estate men were treated very badly when 
it was stated that they were to be excluded from membership of the Chi- 
cago association. These gentlemen will continue to receive commissions 
on risks controlled by them, but must file with the association an agree- 
ment to eliminate from all blanks, mortgages, etc., any or all conditions 
authorizing them to place or procure insurance in buildings they, as 
agents or principal, loan money on, and they shall only receive com- 
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missions on building insurance. These real estate ‘‘ insurance” men 
have caused a great deal of trouble, and at a recent meeting R. A. Waller 
exposed in a very forcible way the manner in which a certain representa. 
tive of a local firm had talked to these real estate men. 


* * * 


Henry W. Brackett, Western general agent for the New York and 
New Haven Sprinkler Company and manager of the Chicago Automatic 
Fire Alarm Service Company, has received a contract for equipping the 
works of the Heywood & Morrill Rattan Company at Chicago. The build. 
ing is 360 x 60 feet, and five stories high. Sprinklers and alarm will be 
in service at an early date. 


* * * 


A. F. Howarp, secretary of the Granite State Fire Insurance Com. 
pany. was recently in Chicago and reported very favorable progress as 
being made by his company. 

* 


* * 


WASHBURN, WIs., has added two sixty-gallon chemical engines to its 
fire service. The Stevens Point (Wis.) water-works have been completed 
and the town has added 1000 feet of fire hose to its fire department 
equipment. 

* * * 

Last Monday Samuel P. Blagden, United States manager at New York 
for the North British and Mercantile, was in Chicago, as were nine special 
agents of the company’s Western department. W. W. Dudley, the man- 
ager for this department, entertained the gentlemen, and after routine 
business had been passed an excellent supper was served at the Union 
League Club. D. W. &., 

Cuicaco, October 27. 


CORRESPONDENCE. 


TWO DECADES OF FIRE UNDERWRITING IN OHIO. 
The Situation in 1868—Of Sixty-six Foint Stock Companies of the State but 


Twenty-one Left—What the Old Laws Permitted—‘' Paid-up"’ Capital, 
$100,000, and Assets, $65,000—A Summary for 1868—The Inland Marine 
Business and How It has Dwindled Away—From Fifty Per Cent to Less than 
Ten—Retired Companies Paying in Full—An Increase of $1,250,000 in Assets 
—A Decline in Premium Receipts—The Business. of Last Year—An Average 
Premium Rate of 1.14, and Ratio of Losses to Premiums, 52—Why Has the 
Business Fallen Off? 


The mention of an old-time Ohio underwriter, who some years ago 
went to his rest, has prompted indulgence in Ohio underwriting necrology. 
The second Ohio insurance report, and which is for the year 1868, con- 
tains the usual statements of the business and condition of sixty-six joint 
stock insurance companies of that State. Forty-eight of these companies 
were organized under the general insurance laws of the State, and sixteen 
operated under special charters granted before the adoption of the consti- 
tution of 1852. There were a few companies—perhaps not more than two 
or three --working under special charters that declined to report to the 
Insurance Department. 

Of the forty-eight companies operating under the general law, twenty- 
one were located at Cincinnati, nine at Dayton, five at Cleveland, four at 
Columbus, three at Toledo, two at Hamilton, one each at Jelloway, 
Steubenville, Chillicothe and Springfield. Only eleven of these com- 
panies are now in business, the other thirty-seven having dropped out at 
various periods within the nineteen years. Of the survivors five are 
located at Cincinnati, five at Dayton and one at Columbus. Of the 
eighteen companies operating under special charters thirteen were located 
at Cincinnati, two at Cleveland and one at Hamilton. Eight of the num- 
ber have discontinued business, and the ten survivors are all located at 
Cincinnati. 

At that time the general insurance law of the State permitted the organi- 
zation of companies and the granting of policies of insurance upona 
subscribed capital of $100,000, with twenty per cent paid up. But few 
companies had more than $100,000 subscribed capital, so that the actual 
capital paid in to most of them did not exceed $20,000, the balance being 

ein stock notes, Smith indorsing Brown’s note, and Brown indorsing 
Smith’s in return. At the time of this report, however, eleven com- 
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panies had all their capital paid in. Thirty-one of them, including stock 
notes, had a surplus, and seventeen, including stock notes, were more or 
less impaired. Six of the specially chartered companies are reported as 
not having capital fully paid up. Several of the chartered companies had 
more privileges as to the payment of capital stock than were granted to 
the companies ‘under the general law. It is quite probable that th:re 
were more than six of the specially chartered companies that had not paid 
their capital in full, for there was one company reported as having a paid- 
up capital of $100,000, with only $65,343.97 assets, $19,886.92 of which 
was in bills receivable, and $20,221.81 in unpaid premiums, The liabili- 
ties reported were $29,639.47. 

A generai summary of the Ohio joint stock companies on January I, 
1869, shows as follows : 


CN OU Mins sc sssiscaesssitcecmmnsssaniaenens $4,604,853.83 
Cantal GORE. ...cccorsccecsevess sveves edenebesese 4,133,846 17 
Assets, excluding unpaid capital. .........-.2....00006. 6,421,845 67 
Sinha tisic0+ 00s scncaudesheststesed eteeeneesass 1,820,412.02 
PRONE, TEND. cons cccvctesenceescesseseenacesners teees 3,854 902 74 
Expenditures, 2066... .cccccccccsccccccvcvccssccescsse 3,532,003 56 
LOSDES PONG, TODD. 000.2 c coccccccecccccscesesecscesees 2,123,680 75 
Fire PECMIGMS, LOGB. 6. oo sccccvcsesceseesvovcseccecces 2,452,299.83 


Marine and inland p.emiumS,......----+----+00+-+-+++ 1,032,488.36 





At that time the inland business—insurance on hulls and cargoes—was 
fully fifty per cent of the entire business of the Cincinnati companies 
and a few years previously the inland premiums very considerably 
exceeded the fire premiums, It is perhaps safe to say that at this time 
the inland premiums of the Cincinnati companies are considerably below 
ten per cent of their fire premiums, The river business, which at one 
time and up to a few years after the close of the war afforded large sums 
in premiums, and which was quite remunerative, was eagerly sought. 
Several of the now well-established Cincinnati companies got their start 
through premiums on river risks. That branch of the business has now 
declined to such small proportions that but few companies write it at all, 
At one time either one of several companies did more river business than 
the entire volume of the business amounts to at this time, The in- 
surance report for the year ending December 31, 1887, shows that no one 
Cincinnati company received as much as $10,00) inland premiums during 
the year. The company receiving the largest amount of inland premiums 
during 1887 has, in times past, received a larger amount monthly during 
a good portion of the year for many years than for the entire year of 1887. 

It may not be amiss to state here that it is believed that every one of 
the retired thirty-seven companies operating under the general law paid 
every loss in full occurring under their policies. It was not so favorable 
for stockholders, It is also believed that only one of the specially char- 
tered companies failed to make good its engagements to its policyholders, 
and that one was burned up in the great Chicago fire. 

Twenty-five State companies report for 1887. Of these sixteen are from 
Cincinnati, six from Dayton, and one each from Columbus, Cleveland 
and Le Roy. Four companies are now in business in Cincinnati that 
were not in existence in 1868, which raises the number of Cincinnati com- 
panies to nineteen ; three specially chartered companies that reported in 
1868, refuse to make annual reports to the department, because of their 
charters, and the courts have sustained them. O.¢e additional company 
comes from Dayton, increasing the five to six from that city. 

Those twenty-five companies have in the aggregate a capital stock of 
$3,450,000, a decline of $1,154,854 from the paid-up capital stock of the 
sixty-six companies reporting in 1868. This excludes $4,133,846 of stock 
notes held in 1868, They have $7,675,420 assets, which is $1,253,155 
more than was held by the sixiy-six companies, excluding unpaid stock. 
They have $2,473,983 of liabilities, which is $653,571 more than was the 
liabilities of the sixty-six companies, The net surplus of the twenty-five 
companies is $1,760,983, all showing a surplus except one company that 
shows an impairment of $9546. 

The fire premiums of the sixty-six companies in 1868 exceeded those of 
the twenty-five companies of 1887 $172,095, and the inland premiums of 
1868 exceeded those of 1887 $941,006. The decline in premium receipts to 
Ohio State companies between 1868 and 1837 has been $1,113,101, the 
great bulk of it being in inland premiums, 

The twenty-five companies had varying fortunes in 1887. Thirteen of 
them had an excess of income over expenditures of $215,933 49, while 


' the other twelve had an excess of $128,553.75 in expenditures above in- 


come. The payment of $292,832.60 in dividends is embraced in the 
above statements. 

The average rate of premium of the twenty-five companies was 1.14. 
The highest was 1. 59 and the lowest was .88, The company that had the 











THE SPECTATOR. 531 


.88 rate had the largest balance of all the companies of income over ex- 
penditure. The average percentage of losses to premiums ot the twenty- 
five companies was .52. The highest was .g2 and the lowest was .24. 
Strangely enough the average rate of premium, charged by each of those 
two companies was 1.21. These are the facts shown in official figures, 
and they furnish good, solid nuts for the wiseacres who claim to be able 
to tell just what character of business will pay and what will not pay to 
crack, 

The fact that the aggregate of fire premiums received by all the Ohio 
companies in 1887 is less than it was in 1868 is one that should attract 
the attention of Ohio companies, and induce an effort to ascertain the 
cause. The companies are all solvemt and in good condition, and in the 
sett'ement and payment of losses they compare favorably with the compa- 
nies of any other section. There must be some other reason for them not 
keeping up with the times, and if they expect to continue in the race for 
business they should apply themselves to the discovery of that reason and 
remove it,.f possible. OBSERVER, 

CINCINNATI, O., October 29. 












BOSTON MATTERS. 





In May, 1887, the Boston Board of Underwriters made a voluntary re- 
duction of fifteen cents in the premium rates on all buildings within the 
inspected district, and a reduction of ten cents on the contents in these 
buildings where the rates on contents were over forty cents. Agreeable 
as this reduction was to the insured whose rates were so reduced, it 
created some dissatisfaction among these who, paying forty cents or 
under, did not come within the scope of the measure. In fact, the reduc- 
tion applied to almost all kinds of business except leather and commis- 
sion dry-goods. The board has now just passed a resolution extending 
the reduction of ten cents on contents to those who did not receive the 
al'owance under the former ruling. Before this resolution can go into 
effect, however, seventy-five per cent of the insurance capital represented 
in the board must assent, and the subscription paper to that effect is now 
being circulated through the insurance offices. If the required number 
consent, as they are likely to do, it will affect some 200 risks. The rates 
for leather risks, considering the physical conditions involved, have been 
much higher in Boston than in New York, 


* * * 


THE fire of last Saturday in the storage warehouses on Lewis’ wharf 
was one of the most disastrous of the year. The losses are likely to 
amount to something over $100,000. There were some curious features 
attending this fire. With commendable forethought the fire department 
introduced syphons in the adjoining cellars, and during all the time that 
the engines were pouring water on the fire, kept these cellars practically 
free from water, thus saving much valuable property stored in them from 
water damage. 

* * * 

RETURNING to the scene of the fire on the following morning, the 
officers of the fire department were much surprised on being told that the 
cellars were filled with five feet of water. On applying the pumps it was 
found to be impossible to lower the level. Further examination showed 
that the main near by, possibly because of the department's manipulation 
of the hydrants during the fire, had broken open and the water, instead of 
finding its way to the surface, was flowing steadily into the cellars, It is 
of course a question if the insurance companies are liable for the loss 
sustained from this cause, which is very considerable, But the prevail- 
ing belief is that they will foot the bill. 

* * * 


Many of the policies taken out by owners of the goods stored in the 
warehouses were of the ‘‘open” form. The Northern, whose limit on 
such risks is $15,000, had several such policies out. It is customary 
when the amount at risk in the case of an open policy rises above the 
limit, to reinsure in other companies. A firm having such a policy with 
the Northern had failed until some ten minutes before the fire broke out 
to notify Mr. Babb, the agent of the Northern, of the fact that they had a 
few days before placed a considerable quantity of merchandise in these 
stores. The Northern, of course, accepted the risk, but before it could 
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do anything in regard to the reinsurance the news of the fire was received. 
Considering the very careful methods that Mr. Babb is known to pursue 
in conducting his business, it is a pity that the Northern should be made 
to suffer to the amount of $29,000, when under ordinary circumstances its 
loss would not have been over $15,000. 


* * * 


ANOTHER thing of interest connected with the fire, was the good which 
was shown to be the result of the board’s inspection of buildings. A fire 
occurred in these same stores afew years ago. The contents then, as 
now, consisted largely of hemp, jute, etc., which, when wet by the water 
thrown on the fire, swelled so that the building fairly burst asunder and 
was completely wrecked. . The board insisted after this that such mate- 
rial when stored should have spaces or aisles left running through it at a 
given distance from each other, so that allowance would be made for ex- 
pansion in case the goods were wet down. This stipulation undoubtedly 
prevented the recurrence of a similar disaster. 


* * * 


In the removal to New York of Robert H. Wass, formerly special 
agent of the Franklin, who is now assistant manager of the North British 
and Mercantile, Boston loses one of her best informed insurance men. 
Mr. Wass has made a deep study of the fundamental principles of insur- 
ance, and he carries to a larger field a knowledge of its elements which is 
not surpassed by that of any man connected with the business, In fact, 
Mr. Wass has been regarded here asa manof the Edward Atkinson 
stamp. , 

% * x 

THE annual meeting of the Boston board takes place on November 13. 
While some changes may be made in committees, there will be, it is 
thought, none in the list of general officers. 


* * * 


Tre manner of the death of R. M. Pulsifer of The Boston Herald, is 
the subject of much discussion. He was found dead at his summer resi- 
dence at Auburndale, about ten miles from Boston, last Saturday. No 
one was in the house but himself ; his family was living in Boston for the 
winter, Tbe rumor is that chloral was taken, but whether with any 
other intent than to quiet excessive nervousness, is not known to the pub- 
lic. It is generally known, however, that his business affairs were much 
involved, and this, in connection with the circumstances attending his 
death in a lonely house, has been the subject of much speculation. He 
had an assurance of $250,000 on his life, principally in the Equitable and 
New York Life, each having $100,000. Itis said the companies will 
make no contention in regard to the payment of the assurance. 


* * * 


WE have two automatic electric fire alarm companies doing business 
here, the Watkins Company and the Martin Wilson. Until within a few 
days the allowance for the introduction of their respective systems has 
been five, seven and one-half and ten per cent, according to the rates of 
premium charged, the ten per cent allowance applying only to rates of $1 
and over. The board has voted to allow hereafter ten per cent on all 
risks which are protected by these systems. ONE SPOKE. 

Boston, October 27. 








COMMUNICATIONS. 


A FEW MORE WORDS FROM MR. FACKLER ON “ AD- 
VERSE SELECTION.” 
{To THE EDITOR OF THE SPECTATOR.] 


Now that I have had opportunity to read W. D. Whiting’s last letter 
fully, I am impelled to remark thereupon : 

We now presumably have the *‘ abundant statistical data” upon which 
his statements were founded, and it seems clear that this, his second 
citation—from T. B. Sprague—is not acceptable proof according to the 
rules Jaid down by himself in THE SpecTaTor of October 11, for was he 
not prompted to reject my illustrations as ‘‘obscured by averaging all 
ages together, and by comparisons with another mortality table ?’—which 
is just what T. B. Sprague has done in the experience quoted. 

My acute friend claims that he cannot understand my humorous demur 


. 2 hursday, 


to foreign statistics. Well, when I remember the saying that it takes, 
surgical operation to get a joke into a Scotchman’s head, I am led to 
infer that my friend fell back on his native heath when he tried to bolster 
himself with the experience of the Scottish Amicable Society ; and though 
explaining an attempt at humor is not a pleasant task, I will endeavor to 
perform the ‘‘ operation” in the most amicable manner. 

My objection to imported experience tabulations is not due to any 
absurd “ patriotism,” but to the fact that quotations can be made in sup. 
port of almost any devisable theory, and may be very misleading unless 
we are aware of the modifying circumstances which may explain any 
abnormal feature. We cannot know the histories of foreign companies 
and the modes of compiling their separate experiences; why, then, 
should we take the comparatively ancient reports of the Scottish 
Amicable for thirty-four years—from 1826 to 1860—when we have the 
about equally long experience of far larger American companies? Prac. 
tical actuaries—-who, indeed, are alone entitled to be called actuarie;s— 
appreciate the importance of such points. 

When we consider all the peculiar features to be found here and there 
among English and foreign companies, and the general fact that abroad 
thorough medical examinations are of quite recent date, it is clear that 
foreign illustrations must be taken with many grains of allowance. 

The old Actuaries Table is adopted here for government valuations, 
not, as Mr. Whiting seems to think, because it is a specially correct indi- 
cation of probable mortality, but because its rates—probably higher than 
any American company will experience—make it an entirely sa/¢ standard, 

OCTOBER 29. D. P. F. 


P, S.—Permit me to add that in the second paragraph of my last letter 
I used the word ‘‘ his” where I should have said ‘‘ Mr. Whiting’s.” 
D. PF. 








NEWS OF THE WEEK. 


Fuel Petroleum at Cleveland. 


THE Cleveland Board of Underwriters will grant permits for the use of 
crude petroleum for fuel free of charge upon the following conditions: 


Tank for storage of oil to be of boiler iron, and of not over 200 barrels 
capacity, tightly closed, and located so as to have not less that fifty feet 
of open space between it and any building covered by this policy. 

Tank to be placed below the surface of the ground, or surrounded bya 
water-tight wall or embankment, having sufficient capacity to contain 
the entire contents of the tank. The tank shall have a ventilating pipe of 
not less than two inches diameter, which shall extend fifteen feet above 
the surface of the ground. Drainage shall also be provided from beneath 
the tank. Supply pipes from tank to be laid under ground, with cut-off 
valves as follows: One at the tank, one outside each building entered by 
pipes, and one at each furnace. A transverse section of pipe shall be 
inserted near the cut-off valves outside the building and at tank with 
valves, that steam may be injected from without the buildings for the 
purpose of cleansing the pipes. The cut-off valves outside of buildings 
to be invariably closed at night or when furnaces are not in use. 

Pumps, if used, to be enclosed in a fireproof room, cut off from other 
buildings, with suitable drip pipe and closed drip reservoir of not over 
thirty gallons capacity. 





The American Mutual of South Bend. 


THE following report has been made on the American Mutual Fire In- 
surance Company of South Bend, Ind., organized in September : ‘‘ Thisis 
one of our mutual companies depending on the assessment plan. It is 
now in the hands of good men and doing a good smail business. AS 
cash, etc., it has one totwo thousand dollars. While we do not approve 
of that kind of fire insurance, this is as good a company as can probably 
be organized under our loose laws in a place like this.” 

The following letter has been shown us coming from the First National 
Bank of South Bend, in which the company makes its deposits : 

‘* Replying to your letter of the 16th, we would say that the company in 
question is a new one, and the stockholders and the officers are all 
Strangers to us and non-residents. They have an office here and have 
opened an account with us. They have not made us any statement and 
we cannot Say as to their responsibility.” 
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Business of British Life Companies in 1887. 


Tue following table we clip from The Review of October 10, and is the latest compilation, we believe, of life assurance statistics of the British com- 
panies that has been made: 








New Business. 
EW Busin Terel | Life and 
Life Pre- Considera- | Anousy 
New New miums Less Prenrne for (Capital 
Premiums | Assurances | Premiums | Reassurances. mnuitics. Excluded). 


. iv Estab- ; 
NAME OF COMPANY, | shed. | Number 


of New Assurances 


Pclicies. (Gross). | (Gress), | (Net). iNet.) 





London Assurance p 1693 142,348 1,835,268 
Royal Exchange p 136,805 2,029,592 
Equitable 7 142.369 4.331.885 
Pelican 7. see | 4 1,147,904 
London Life Association m .......--+--2....000- 806 


Provident 7 222,155 


118,634 
DGD. oc s0v00e0s 191,561 
Wat Ff England g C j 82,588 
Atlas 42 309, , , 93,724 
Norwich Union m } 142,462 

183,543 
Jnion p 130,386 
Scottish Widows kund m - 519, J J 763,418 17,368 
Imperial 2 8 92,248 2,116 
Guardian ? 177,371 12,509 
National ot Ireland p 12,606 | 
Economic m 332,320 ? 228,685 3.562,754 
Edinburgh / . 610,627 ’ 210,333 ' 2,107,393 
Law Life 2 . | : 213,207 4,095,851 
North British and Mercantile p } ’ 359,159 4,455,015 
Alliance 5 ’ | ' 1,440,877 
Clerical, Medical and General p | 
Patriotic of Ireland g 
United Kent 2 373,266 
EN See ere ert er nee ee ee 8 | 568,668 
Crown p C 5. : : 1,603,906 
Scottish Provincial < 1,511,823 
Standard p z x . . 6,448,596 
University 2 195) ’ | F 928,134 
Scottish Amicable m : ; 59 ‘ . 2,866,822 
Clergy Mutual 3,411,016 
National Life m 824,944 
Scottish Equitable m... 266,616 3,010,261 
Friends Provident m , , 132,557 1,870,495 
Caledonian » ) . | , ’ 98,092 843,057 
Mutual m “18 5, . 80,351 1,179,503 
Universal 101,197 1,017,071 
Metropolitan t ‘ ' 158,932 1.852,765 
National Provident m t x. ‘ | . 330,450 ; 4,390,887 
General p 5 " 139,490 950,157 
Hand-in-Hand m 6,069 150,318 ¥ J 2,280,731 
Legal and General f p v1 , 142,698 5, | 1,957,169 
Liverpool and London and Globe # : y 224,450 | ' | 3,857,456 
Northern p 196,885 | : 2,103,125 
Westminster and General 7 3 : i re | 48,435 474.493 
Scottish Provident m O41, 481,284 49,359 6,115,256 
City of Glasgow p 5 162,155 15.842 1,497,376 
Lif+ Association of Scotland 896 495 | 355,138 35.420 3,223,292 
English and Scottish Law p.......... : | 133,687 | 1,349,014 
Church of England 66,417 662,693 
Provident Clerks m 116,104 : 1,476,202 
Reliance m 86 863 681,595 
United Kingdum Temperance m 316,758 | , 4,180,867 
Wesleyan and General m 138,368 111,552 
Scottish Union and National , 4 , 284,438 2,779,412 
Star p : ' : 287,659 5. | 2,601,574 
Equity and Law p : 160,698 £2, | 2,051,862 
Royal g , 253,892 ' | 3,322,153 
British Empire Mutual m 1,212,102 
Gresham p (z) 
Prudential (Ordinary Branch) ‘ ' 535,130 ’ 2,225,041 
Prudential (Industrial Branch) eerie ’ 
Law Property 
Midland Counties # 
Lancashire 





107,027 




















Provincial # 

Scottish Legal 2 
British Equitable f.... 34 330,175 
Law Union 158,194 
162,235 
618,122 
43/154 
Commercial Union 1,070,004 
Western Counties and London m 5 63,400 
London and Lancashire k , 4 518,484 
pilich Legal p 64,104 
ear 174,252 
p 310,234 
129,415 
240,337 
20,029 
go, 897 
1,572 
1,147 








Co-operative p. 
Liverpool, Manchester and Birmingham / 
London and Manchester p 


————, 
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NAME OF COMPANY. 
New 


Number 
of New 


Policies, (Gross). 


Assurances 


[ Thursday, 


New Business. 
Life and 
Annuity 

Funds 
(Capital 
Excluded), 


Total 
Life Pre- 
miums Less | 
Reassurances. 
| 


Considera- 
tion for 


New BR 
Annuities, 


Assurances 


New 
Premiums 
(Gross). 


Premiums 





Positive 2 

Yorkshire Provident 

Scottish Metropolitan /........-- Beanie oa oatere 
London, Edinburgh and Glasgow # 

London, Edinburgh and Glasgow (Industrial) .. 
Scottish Life 2 

Scottish Temperance / 

Blue Ribbon (Ordinary) / 

Blue Ribbon (Industrial) 

Scottish Ecoromic # 

London Amicable / 


514 
227,334 
264 

917 
498 
8,424 
432 

69 





¢ The Kent Fire Office, under the same management, was founded in 1802. 


* Founded as a fire office in 1714. + Founded as a fire office in 1809. 
office in 1805. Founded for mutual fire insurance in 1696 
£9195. d Includes premiums, £3543. e Includes single premiums, about £8000. 


for money payments, but the sum represents consideration renewed in connection with two special transactions. 

& Includes single 
p Proprietary. 
uw Includes £787 single payments. 
** Includes £356 single payments. 


J Includes accumulated fund, fire and life, £1,650,784. 
i o Includes £7550 single payments. 
t Includes single prem ums. 


pensions, £6076. 
nw Includes £863 single premiums. 
premiums. s Includes figures of Amicable Fund. 
single premiums. 4 No new business. z Accounts made up to June 30, 


81,280 


173,114 
59.510 


a Founded as a fire office in 1824. 
7 Includes single premiums, £802. 


4 272 


27,247 
13,955 
82,562 
21,835 
19,284 
7,118 
3,870 
7,866 
9,756 


£ 
318,958 


78,589 
28, 464 





12,419 








§ Founded as a fire 
r ¢ c Includes single premiums 
g The society has ceased to grant immediate annuities 
r A \ncludes single premiums, £907. ? Includes liability for 
remiums, £867. ZInc udes single premiums, £8536. m Mutual. 
q includes £290 single payments. ry In addition, £ 1004 was received as single 
v Figures not yet published. w Includes £2955 
+t Includes single premiums, £485. 


4 Includes £5108 for deferred annuities, 





The Security of Spokane Falls. 


WE noted last week the receipt of a notice of the Security Fire Insurance 
Company of Spokane Falls, Washington Territory. The Coast Review 
pays its respects to this concern, as follows: 


Washington Territory, in the absence of any laws regulating insurance 
companies, continues to be a breeding-ground for wildcats. The very 
latest member of the feline insurance family, in the fire insurance branch, 
is the Security Fire Insurance Company of Spokane Falls, an unfragrant 
animal fathered by St. Paul adventurers. 

The Security appears to differ in no particular res ect from the average 
irresponsible enterprise. Its capital is past finding out; its projectors 
are unknown ; its resources are intangible; a ciaim against it would not 
be purchased bya bank. The company was incorporated—a meaning- 
less formality tor the enrichment of the fee-taker and the deception of 
ignoramuses—on July 12, and for the next three weeks did a rushing cir- 
cular business in St. Paul, Minn., with the postal employees and under- 
ground brokers, over or under the signature of S cretary S. W. Fisk. It 
began with $75,000 paid-up capital, but through some oversight of the 
printer, in a few days the paid-up capital or ‘‘aggregate” assets had 
fallen to $50 000; but, fortunately, the ‘‘capital stock” has been main- 
tained at the high-water figure of $200,000, and will be continued at that 
figure if the vigilant eye of the pruofreader forgets not its cunning. 

A doubting Thomas in Spokane consulted the records of the county, 
and not at all to our surprise, he fuund therein no evidence of the Secur- 
ity’s alleged $10,000 real estate and $11,500 real estate mortgages; nor 
has the treasurer favored any Spokane citizen with a sight of the alleged 
$10,500 stocks and $12,000 bonds, and there is therefore a painful uncer- 
tainty as to whether these round-numbered securities are issued by wild- 
cat mining or cattle companies of the wild West. 





The Fire Protection of Syracuse. 
AxsoutT as flagrant a case of political interference with fire department 
matters as we have heard of lately was the action of Mayor Kirk of 
Syracuse last week in removing Fire Commissioners Hamilton S. White 
and Edwaid A. Powell, the Republican members of the board. Mr. 
White, who is a prominent and wealthy business man, has been noted for 
many years for his unselfish devotion to the fire service, having for fifteen 
years maintained an entire engine company and then presented the appa- 
ratus and house, together with an improved fire alarm system, to the city. 
He is also the inventor of numerous appliances for adding to the use- 
fulness of fire apparatus. Mr. Powell is a prominent and respected 
citizen. The two gentlemen have recently differed upon the question of 
fire department expenditures with the Mayor, who cut the figures down 
to such a point that it became impossible to keep the department up to 
the standard of efficiency requ'red by the city, and recently the State 
Board of Underwriters threatened to raise rates unless more generous 
provision was made; but this warning appears to have had no effect 
upon the Mayor. In his indignation at this official’s action, however, 
one of the Democratic members of the board has resigned, and the two 
persons appointed to fill the places of Messrs. White and Powell have 
refused to serve. We recently published a letter from Chief Reiley of 


Syracuse denying that the losses in that city had been as heavy as re- 
ported by some insurance adjusters. He, however, admitted that the city 
was “not as well equipped for fire protection as it might be.” The 
present situation is certainly not calculated to improve matters, and 
Syracuse propertyowners need not feel surprised at an advance in insur. 
ance rates as a consequence of their Mayor’s little political deal. 





Too Late. 


ON the 2oth of June, 1888, A. K. Gardner, manager of the carpet depart- 
ment at Hood, Bonbright & Co.’s, Philadelphia, made application to the 
Fidelity, through its agent, J. R. Wilson, for $10,000 insurance on his 
own life. At this time Mr. Gardner, who was only thirty years old, 
seemed to be in possession of perfect health. An estimate was furnished 
him, and the agent urged him to at once undergo the medical examine- 
tion, since he had already decided upon taking the insurance. Mr. 


.Gardner smiled at the agent’s earnestness in the matter, pleasantly re- 


marking that a week would nfake no difference either way. [t was finally 
settled that lie should be examined on the fifth day of July. On the 25th 
of June, Mr. Gardner, who was stopping at the Colonnade Hotel, was 
stricken down with typhoid fever, and when Mr. Wilson called for him 
at the time appointed he was informed that Mr. Gardner had died at two 
o’clock on the previous day. 

Friend, are you insured? Do you ever expect to be? 
hint from the story of Mr. Gardner.— Zhe Fidelity Fournal. 


Then take a 





Does Excitement Shorten Life? 


WHOEVER may have studied man’s earthly tenure and the causes which 
tend to lengthen or curtail it, will have scarcely failed to notice how con- 
tradictory is the evidence of those we naturally look to to explain them, 
and that their evidence, even when they agree, does not always accord 
with what would seem to be the facts, as they appear around us. One 
authority says general physical development is necessary to prolong life, 
while anoth«r insists this is not required if the day’s employment does 
not call for physical exertion. 

Dr. D. B. Richardson, an eminent English authority, whose remarks 
before the Sanitary Institute of Great Britain on the storage of life we 
quoted recently, declares, among many obvious though scarcely novel 
propositions, that everything that quickens the action of the heart, any 
kind of excitement, taxes and reduces the storage of life. 

If this were said of those naturally feeble, or inheriting disease, oF 
even of those leading sedentary lives, and living from day to day without 
the invigorating benefits of fresh air and exercise, it would seem reason- 
able, for one does not have to be a skillful physiologist to know that ex- 
citement affects the nerves as well as the heart. But is the statement 
Strictly true when referring, as here, to the entire human family? Surely 
soldiers engaged in actual warfare and sailors in peace as well as wal 
live among excitements, besides being notoriously addicted to indul- 
gences as to drinking and smoking, yet are they long-lived. Statistics 
show it and observation corroborates them. The pension list of the 
British army, giving the ages of the beneficiaries, men who have served 
in all climates for from twenty to forty years, and excluding those pea- 
sioned sooner because of ‘‘ wounds received while in the performance of 
duty,” shows that soldiers do not die as other men do ; so it is with the 
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naval pensioners of the Greenwich Hospital, now scattered over Great 
Britain, because of its abolishment. : 

In the merchant service to-day it is no uncommon thing to find a man 
seventy years old in charge of a vessel—a post requiring activity of body 
as well as of mind. Here in New York we have the proof near us, for 
at Sailor's Snug Harbor, on Staten Island, are 800 aged but for the most 
part hearty sailors. Most of these are between seventy and eighty; 
active old fellows they are, with clear minds and good appetites. They 
will tell you they are not by any means the sole survivors of our one time 
merchant fleet ; that many, if not most, of their mates are yet living, but 
distributed over the country, living with their grandchildren, perhaps 
wherrying for a living or engaged in other employments along a water 
front. From this it would appear that a sound human body can with- 
stand hunger and exposure and even frequent excitement, if only there is 
plenty of fresh air and exercise of a vigorous kind thrown in.— Scientific 


American. 








MERE MENTION. 


—The water-works at Beaver, Me., have been completed. 

—The water-works system at Mansfield, Mass., is finished. 

—A fire alarm system is to be established at Little Rock, Ark. 

—The western part of Council Bluffs is asking for fire protection. 

—At Moscow a club-house collapsed on October 24, killing sixteen 
persons, 

—The fire losses in Buffalo, N. Y., during September were $43,748 ; 
insurance, $128,000. 

—The loss by the recent big fire at Glasgow, Scotland, on October 14 1s 
now estimated at $750,000. 

—President R. M. Little of the Glens Falls recently celebrated the 
seventy-ninth anniversary of his birth. 

—The death rate at Madrid, Spain, so far this year is stated as having 
reached the high figure of 45 to the rooo inhabitants. 

—The Iowa courts have decided that under the State law the Fidelity 
and Casualty Company may do but one kind of business there. 

—Alexander McKnight, superintendent of agencies of the Fidelity 
Mutual Life Association of Philadelphia, was in town this week. 

—Whiteley’s big establishment in London, Eng., has been completely 
equipped with automatic sprinklers to the number of about 6000. 

—The little town of Hale, Mo., on the line of the Chicago, Burlington 
and Kansas City Railroad, was destroyed by fire on Sunday night. 

—Charles Nigabower and his twelve-year-old daughter lost their lives 
in their burning residence at Ilion, N. Y., on Wednesday of last week. 

—Died: At Parkersburg, W. Va., of general collapse, the Guaranty 
Life Company, aged about one year. In the midst of life we are in debt. 

—The water-works at Helena, Mont., were recently given a test. 
Five streams were thrown, the pressure at hydrant marking ninety pounds, 

—During the time the New York fire boat Havemeyer is laid up for 
repairs it is announced that a large tug will be put in service as a sub- 
Stitute, 

—Charles E. Sheldon, secretary of the Rockford (Ill.) Insurance Com- 
pany, has been appointed Western general agent for the Security of New 
Haven, 

—The estimate for the New York Fire Department for 1889 has been 
fixed provisionally at $2,093,043. It includes an item of $50,000 for a new 
fire boat. 

—All the remaining outstanding risks in the United States of the Fire 
Insurance Association of London have been reinsured in the Merchants 
of Newark. 

—Pittsburgh will probably have a fire patrol, a committee of the 
Board of Underwriters having recommended the formation of a company 
of six men, 

: —The fire losses of the United States reported last week were, accord- 
ing to The Standard, $918,000, making the total since January 1 


$87,414,000. 


—Some time since a series of mysterious fires in the building No. 309 
Broadway, New York, induced the insurance companies to cancel their 
Policies on it. Acting Fire Marshal Jacob Frank says now that after 








investigation, he believes that the fires were set by an errand boy, since 
convicted of thefts from the premises, to hide these robberies. 
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—The boiler in the Woodlawn sugar house at Houma, La., exploded 
recently, killing one white man and three negroes and wounding two 
cther men, 

—The dwelling of William Wonderer at New Canaan,Conn., was burned 
by an incendiary on Thursday night of last week and Mrs. Wonderer 
barely escaped death. 

—A cable dispatch from Berlin on Tuesday reported a great fire at 
Huenfeld near Cassel. Three hundred houses had been destroyed and 
2000 persons left homeless. 

—An Ohio paper says: *‘ Fire extinguishers took fire and exploded in 
Wilberforce University, Xenia, and the building was flooded with water 
to extinguish the extinguishers.” 

—The receiver of the defunct Insurance Company of Dakota thinks it 
will be fully six weeks before he will be able to make a report to the 
court of the condition of the concern, 

— Howard W. Cock, the successor of Mr. Taintor as secretary of the 
Orient of Hartford, represented the company at the meeting of the South- 
eastern Tariff Association at Baltimore last week. 

—Thomas Riley of Roxbury, Mass., who some time since, armed with 
a hatchet, chased Thomas H. Stevens, an agent of the Metropolitan Life, 
out of a window, has been held for assault with intent to kill. 

—D. T. Macfarlane, an inspector and solictor for the Individual Un- 
derwriters Association of New York, was arrested at Galveston last week, 
and will be prosecuted for representing an unauthorized company. 

—The water-works at Wiarton, Canada, were tested recently and were 
pronounced a success. Some four streams were playing at once, and sent 
the water each fifty feet higher than the highest building in the place. 

—The Scania Fire Insurance Company of Sweden has entered Cali- 
fornia. It has a guaranteed capital of $3,200,000, of which $320,000 is 
paid up. Bernard Dercksen of San Francisco is manager for the Pacific 
coast. 

—Officers of the City Fire Insurance Company of Manchester, N. H., 
have been elected as follows: President, William J. Hoyt; vice-presi- 
dent; Joseph F. Kennard ; secretary, L. B. Clough ; treasurer, Walter M. 
Parker. 

—The Mount Vernon is a new fire insurance company located at Alex- 
andria, Va. T. E. Corbett is president, and A. A. Warfield, secretary. 
Its letter heads are ornamented with a large picture of Washington’s home 
at Mount Vernon, 

—Mary I. Shafer, who kept a lodging-house at No. 125 East Eleventh 
street, New York, was convicted last week of arson in the second degree, 
in setting on fire the house in which she lived on August 4, having policies 
for $1000 on the furniture. 

—Surgeon-General Hamilton has recommended to the Governor of 
Florida the establishment of a State Board of Health with auxiliary boards 
in the several counties, with power to make and enforce rules for the 
prevention of epidemic diseases. 

—Frequent requests have been made of late for permits for the use of 
crude petroleum in metal-working establishments in Connecticut, and it 
is reported that the New England Insurance Exchange is likely ere long 
to thoroughly examine into the subject. 

—The new water-works at Green Island, N. Y., were satisfactorily 
tested last week. One hundred and fifteen pounds of pressure were car- 
ried at the pumping station, and four streams were thrown at the same 
time over the 106-foot liberty pole in the park. 

—The Memphis Board of Fire Underwriters, which refused recently to 
adopt the standard cotton form, last week reconsidered its action, and 
decided by a vote of 43 to 32 to adopt the form, As a consequence, the 
Bluff City and Memphis, local companies, withdrew from the board. 


—Thomas Peak, colored, and Theodore Goebell, white, are under ar- 
rest at Chattanooga on a charge of arson. An unoccupied house belong- 
ing to the latter was recently burned, and the negro has confessed that 
Goebell paid him $50 to set fire to it. The building was insured for 
$1400. 

—‘‘ Some Adopted Americans” is the title of an article in the Novem- 
ber number of The American Magazine, This article was prepared by the 
editor of The Journalist, Allan Forman, who has made a careful study of 
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the lower-class immigrants and tenement house dwellers of New York 
city. Mr. Forman has lived in these densely populated tenements, and 
is, therefore, competent to give graphic pictures of the mode of life of the 
inmates, 

—Gebhauer & Yergy’s lumber mill and several near-by buildings at 
Helena, Mon., were burned October 26, the losses reaching about 
$100,000, part'y insured. Three men sleeping in the mill when the fire 
started had a narrow escape from death. The cause of the fire is 
unknown. 

—The Vermont Mutual Fire Insurance Company of Montpelier has 
elected officers as follows: President, Fred E. Smith ; vice-president, 
Charles T. Sabin; Secretary, James T. Sabin; executive committee, 
Fred E. Smith, Charles T. Sahin, Jabez W. Ellis, Louis P. Gleason ; 
auditor, Jabez W. Ellis. 

—The report of Captain Williamson of the insurance fire patrol of 
Worcester, Mass., for the year ending June 1, shows 237 fires and alarms, 
with aloss of $46,428, the smallest for nine years, The patrol used 81 
extinguishers, put out 46 fires and spread 363 covers. The cost of main- 
taining the patrol was $7033. 

—W. W. Coleman of Milwaukee, who died last week, is reported to 
have had life assurance amounting to about $40,000, of which $36,000 
was in the following companies: Northwestern Mutual of Milwaukee, 
$21,000; Mutuai Life of New York, $10,000; New England Mutual, 
$2000 ; Massachusetts Mutual, $3000. 

—A herd of sixty cows was struck bya railroad train near Bolton 
Notch, Conn., on Saturday night, and fourteen of the animals were killed. 
A high rate of speed saved the train from being hurled down a 45-foot 
embankment. The train ran a mile before it could be stopped, the air 
pipe having been broken by the shock. 

—The directors of the Seventh Ward Charity Organization of Philadel- 
phia in their annual report announce that they will urge upon the State 
legislature the need of a stringent law abolishing assurance on the lives 
of infants. Their idea is, of course, that it offers a temptation to infanti- 
cide, but it is noted that they fail to mention any cases of the sort in 
Philadel phia. 

—Last May Commissioner Merrill of Massachusetts refused to admit 
the Prudential Fire of New York to‘his State, owing to the impairment of 
its capital. Some weeks ago the company applied for a re-examination, 
asserting that the impairment had been made up, but the Commissioner 
has declined to do so at present, saying that he prefers to await the 
annual statement af the end of the yea). 

—F. B. Merrill, superintendent of agencies of the A2tna Life Insurance 
Company, says that H. B. Meigs of Baltimore, manager for Maryland 
and the District of Columbia, ranks fourth in the list of the company’s 
agents for new business done in 1888 to date. And this, too, notwith- 
standing Mr. Meigs is a new man in Baltimore, having only been in that 
city about six months, He was before that time a local agent at Malone, 
N. Y. 

—The incorporation is announced of the Minneapolis (Minn.) Fire and 
Marine Insurance Company. The capital stock is $500,000, of which 
$150,000 must be paid in ia cash. The limit of indebtedness is fixed at 
$25,000. The incorporators are C. H. Spencer, B. F. Nelson, J. T. Wy- 
man, S. G. Cook, C. A. Bovey and G. M. Walker. Mr. Wyman is to be 
president; Mr. Walker, vice-president ; Mr. Spencer, secretary and man- 
ager, and Mr, Nelson, treasurer. These gentlemen are well-known busi- 
ness men of the city. 

—L. H. Baldwin, general agent for Maryland of the Washington Life 
of New York, appears to be a decidedly pushing man, Last year and 
again this year he had a tent on the Harford County Fair grounds, 
where, aided by the local agent, Allen Hoffman, he received many visit- 
ors and succeeded in convincing a large proportion of them of the bene- 
fits afforded by life assurance. Over 100 residents of the county now 
hold policies ia the Washington. At last accounts Mr, Baldwin was at 
Hagerstown continuing his beneficent work. 

—Among the large death claims recently paid by the Mutual Life will 
be noticed two policies on the life of the late well-known manufacturer, 
Gorham Thurber of Providence, R. I., who at the time of his death was 
treasurer of the Gorham Manufacturing Company, silversmiths. Mr, 
Thurber was paid, in 1885, $10,000 by the Mutual Life as a matured 
endowment which netted him as an investment a good profit, and now at 
his death his heirs received $30,172 more, making in all to him or his 
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estate over $40,000 from this company. Upon the two policies amount. 
ing to $30,172 paid as a death claim (which had been increased by diyj. 
dends $10,172), the company had received in premiums $11,696.70, mak. 
ing a profit tothe estate of $18,475.30—nearly double the amount of the 
premiums paid. Mr. Thurber’s age at death was sixty-three. One of 
these policies was in force twenty-four years, the other fourteen years,— 
The Weekly Statement. 


—W. F, Ringel and August Sherman are in jail at Garden City, Kan,, 
on a charge of attempted fraud on the Provident Savings Life. One 
Reddington was assured in the company for $15,000. His accidental 
death was given out, and he was supposed to have been buried, but 
when his relatives sent for the body the coffin was found empty. Sher. 
man and Ringel claimed that the corpse had been stolen, but the com. 
pany charges them with having conspired to get the assurance money, 
The whereabouts of Reddington, whether alive or dead, is unknown, 


— The Buffalo Commercial Advertiser says: ‘* The Silver Springs peo. 
ple are agitating the water-works question. They don’t want to be 
outdone by Castile, besides they need the water for fire protection in 
order to reduce their insurance rates, It’s a very small town that has not 
a slight touch of the water-works fever just now. The burning of the 
town of Cattaraugus, because of a delay in attending to this matter, has 
proven a warning to many. Perry, which has facilities for a first-class 
Syst-m, keeps putting off the inevitable, and they may rue the delay 
some day—or night.” 


—At Minneapolis some days since a motion was made to appointa 
receiver for a concern known as the American Life Association, against 
which there was an unsatisfied judgment for $2000, the amount ofa 
policy on the life of Mrs. N. W. Churchill of Rochester, who died in 
1885> Counsel for the association in defense claimed that the Supreme 
Court having decided that the company was illegally incorporated, and 
that the laws of the S:ate did not authorize such institutions, a receiver 
could not be appointed. The question, with several other cases of the 
same nature, will be decided November 9. 


—D;. Herman Kraft of Kingston, N. Y., was last week indicted for 
conspiring with others to defraud a life assurance company, and gave 
bail for trial in January. Kraft is charged with falsely certifying to the 
sound physical condition of Thomas Barrington of Kingston. Upon the 
doctor’s certificate Barrington was assured for $5000 by the Sandy Hill 
Insurance Company. He died within a month thereafter, and the com- 
pany promptly paid the widow's claim of $5000, It is now charged that 
Barrington had long suffered from consumption, and that the money was 
divided by the widow and three other conspirators, Kraft among the 
number. 


AGENCY APPOINTMENTS, 


—J. A. Jones, agent for the Eagle Fire, at Detroit. 

—Sterns Brothers, agents for the Northern, at Boston. 

—Charles A. Cooley, agent for the Greenwich, at Boston. 

—J. D. Deterra, agent for the Mutual Life, at New Bedford. 

—Canniff & Burns, agents for the Jersey City, at Toledo, O. 

—C., A. Farnham & Co., agents for the Jersey City, at Cincinnati. 

—J. Phillips & Co., agents for the Jersey City, at Milwaukee, Wis. 
—Thomas H. Atkinson, agent for the Jersey City, at Cleveland, oO. 

--A. F, Johns, agent for the National Life of Vermont, at San Francisco, 
—Frank A. Thompson, special agent of the North British and Mercantile. 


—Geo. B. Pratt, general agent of the Massachusetts Mutual Life for the State of 
California. 

—Jacobs & Easton of San Francisco, general agents for the Pacific Coast of the 
United States Fire. 


— Bernard Dercksen of San Francisco, general manager for the Pacific Coast for 
the Scania Fire of Sweden. 


—H. S. Whittlesey of Cleveland, general agent of the State Mutual Life of 
Worcester for northern Ohio. 


—W. F. Jones, general agent of the Massachusetts Mutual Life for central New 
York, with headquarters at Syracuse. 





